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Abbreviations: 


A—Article reviewed 


IR—International Review 


Abu Dhabi 
IR: 1172, 1279 
see also OPEC 


Accepting Houses 
Ariel starts operating 29-32 


Access credit card 
New chief executive 298 (B) 
Goes international 1461 (B) 


Accounting 
Inflation accounting 318 (N) 
Efficiency of large banks see Top 300 survey 


Advances 

Quarterly analysis of advances by banks in UK 83, 427, 
543, 852 

Bank advances 318 (N) 


Aid see under Developing countries 


Alexanders Discount Co 
1973 results 92 (N) 


Algemene Bank Nederland 
Profits rise 1033 (N) 


Algeria 

Economic record 268 
IR: 539, 850 

see also OPEC 


American Express 
Yen travellers cheques 420 (B) 


American Indian National Bank 
First American Indian bank 530 (B) 


Amro Bank 
Rise in balance sheet totals 1033 (N) 


Andorra 
List of banks 509 


Andresens Bank 
Arthur Wetherell sets up London rep office 1161 (B) 


Anglo-Portuguese Bank 
Profile 1531 


Anguilla 
List of banks 513 


Ansbacher & Co, Henry 
Profile 1545 


This index has been compiled by Margaret Walls 


B—Banking and People 


C—Commentary 
N—Notebook 


Antigua 
List of banks 511 


Arab Bank 
Mr Shoman dies 1457 (B) 


Arab Finance Corp 
Shareholders 268 


Arbuthnot Latham 
Middle East activity 1510 
Profile 1533 


Argentina 
IR: 305, 847, 1467 


Ariel (automated share dealing) 
Starts operating 29-32 
Interview with managing director 1522-26 


Article reviews see p 21 


Asian dollar market 
Prospects good 1079-83 
Foreign banks in Singapore 1087-91 


Associated Banks of Europe Corp (ABECOR) 
New members 551 (N) 
Activities 939-47 


Association of Scientific, Technical and Managerial 
Staffs (ASTMS) 
Merges with MBSA 94 (N) 


Australia 
Intensifies pressure against tax havens 482 
Survey: October 
Unprecedented economic and political problems 1225-29 
Banks in a squeeze 1229-37 
Outlook for stock market 1237-39 
Changing attitudes to foreign capital 1239-45 
States rights—a lost battle? 1245-49 
IR: 307, 424, 850, 1026, 1172, 1279, 1468, 1598 


Austria 
50th anniversary of schilling 1585 (B) 
IR: 77, 423, 845, 1595 


Automation 

Ariel starts operating 29-32 
Automatic teller 298 

Bank at Grand Central Station 534 (B) 
Lloyds Cashpoint 1460 (B) 

see also Computers 





Baer Interaational, Julius 
New managing director 300 (B) 


Bahamas 
List of banks 513 
Monetary Authority becomes central bank 1013 


Bahrain 
Oil record 270 
see also OPEC 


Bancal Tri-State 
Rothschild stake 1586 (B) 


Banco di Roma 
Opens London branch 298 (B) 


Banco do Brasil 
First Eurodollar loan 1164 (B) 


Banco do Estado de Sao Paulo 
Opens Frankfurt rep office 1588 (B) 


Banco Popular Espajiol 
Forms merchant bank with First Chicago 842 (B), 1355 


Bangladesh 
IR: 81, 424, 540, 1026, 1280, 1468, 1598 


Bank charges 

Clearing banks amend tariffs 9 (N) 
Barclays’ new tariff 94 (N) 

Chase Manhattan’s Italian branch 837 (B) 
Abolished at Midland 860 (N) 


Bank for International Settlements (BIS) 
Communiqué on the liquidity problem 1184 (C) 


Bank Hapoalim 
Rapid expansion 314 (N) 
Raises money 733 (N) 


Bank Leumi 
Grows rapidly 314 (N) 
Raises money 733 (N) 


Bank of America 

Merchant banking operations 416 (B) 
Biggest bank 637, 6 

Film finance 840 (B) 

Encourages women 1017 (B) 

Beirut branch 1274 (B) 


Bank of Bermuda 
Hong Kong subsidiaries 1585 (B) 


Bank of China 

Story of the bank 105-10 

China’s financing prospects 1487-90 
Bank of Cyprus (London) 
Advertises on London buses 300 (B) 
Installs computer 1018 (B) 


Bank of Denmark 
Personalities 116 


Bank of England 


Cea, eae of advances by banks in UK 83, 427, 


543, 


Support for omnis banks 87-89, 210 (N), 1179-82 (C) 
Opinion of crisis 209 (N) 
Studies into demand for money 240 
Ex-governors prosper 300 (B) 

oe 318 (N) 

supervision 1045—46 

Film of itself 1161 (B) 
Role in discount market 1197 
Governor 1 


on monetary trends 
ing Scholarship 1463 (B) 
ing guidelines 1479 (N) 


Bank of J 
roca He evernor 1588 (B) 


Bank of New South Wales 
Opens in Frankfurt 839 (B) 


Bank of Nova Scotia 
Study of banking in Canada 549-50 (N) 


Bank of Scotland 
Oil ventures 475 


Bank Profits 

National and Commercial results 8 (N) 
Clearing banks 212 (N), 213 (N) 
Merchant banks’ poor profits 317 (N) 
Profits put into perspective 318 (N) 
Clearers’ half-year figures 860 (N) 

US banks’ profits plunge 1033 (N) 
Clearers’ poor profit prospects 1287 (N) 


Bank regulation 

Proposed EEC regulation 92 (N), 856 (N) 
Federal Bank’s responsibility 757-60, 1099 
Bank of England supervision 1045-46 


in — 1091-95 
How US system developed 1101-2 
US framework 1102-8 


Bankers’ Association for Foreign Trade 
New president 715 (B) 


Bankers Trust Co 
a —- ee we ene (B) 

plies for Stock ge quotation 1018 (B) 
Catenin retires 1161 (B 


) 
Merchant bank’s profits plunge 1033 (N) 


Banking structures and systems 
British banks 17-18 

Bank of China 105-10 

Brazil 130, 139 

French finance for industry 223-26 
Federal Reserve 229-33 

Banks in Middle East 263-67 
Foreign banks in US 341-43 
Canada 343-47 

Hong Kong 787-93 

Belgium 819-23 

EEC bank regulation 856 (N) 

Bank of England supervision 1045-46 
see also Commercial banks, Surveys 


Banking Year 1973-74 


Swiss banks 381-83 

UK clearing banks 383-89 
Dutch banks 389-95 
Belgian banks 395-99 
American banks 399-405 
Italian banks 405-7 


ue Ameribas 
id Vollmer becomes chief executive 71 (B) 


Banque de Bruxelles Drayton 
New consortium 553 (N) 


Banque de France 
Banking year 367-72 


Banque de Paris et des Pays-Bas 
Outward looking 732 (N) 


Banque de Suez see Suez Group 


Banque d’Investissement et de FKinancement (INFI) 
Shareholders 268 





Banque Franco-Arabe d’Investissements Inter- 
nationaux (FRAB) 
Shareholders 267 


Banque N 
Gums ie Pate ed 198 (B) 


Barbados 
List of banks 511-13 


Barclays Bank 
Buys First Westchester National Bank 92 (N) 
Bank 94 


charges 
Sponsorship 199 (B) 
1973 results 212 (N) 
ear 383-89 
Fraud 1 532 (B) 
“Money Doctor” 532 (B) 
Wins film festival gold 842 (B) 
Half-year profits 860 (N) 
How clearers’ strategies differ 921-33 
Eliminates queues by tickets 1270 (B) 
Provides personnel for City ow 1273 (B) 
Northampton créche 1274 (B) 
Free customer e 1461 (B) 


C r magazin 
Opening Danish branch 1589 (B) 


Barclays Bank International 
Joins consortium to form Mercur Bank 8 (N) 


Barclays Bank Trust Co 
New unit trust 533 (B) 


Barclays (London and International) 
Profile 1534 


Barclays Tozer 
Opens in Moscow 299 (B) 


Baring Brothers 
Profile 1535 


Bates, Edward 

Active in Scotland 473 

Welfare Insurance difficulties 1290 (N) 
Merchant bank activity 1510 

Profile 1542 ' 


Bau-Kredit Bank 
Liquidated 455, 907-9, 1284 


99 

VAT introduction mishandled 877-79 
Survey: July 

Benefits from EEC membership 815-19 

Banking system 819-23 

Holding companies’ dominance 823-26 

Brussels—administrative centre 826-29 
IR: 77, 303, 1169, 1595 


Bermuda 
List of banks 513 


Bolivia 
IR: 305, 847 


Bolton Committee 
Inquiry on small firms 883-86 


Book reviews see p 20 

Borrowing 

French history 219-22 

Local authority borrowing 318 (N), 1047-52 


Boston Trust & Sa 
Opens money shop 841 (B) 





Botswana 
IR: 725, 1171, 1547 


Brandt’s Sons & Co, William 


Merchant banking activity 1510 
Profile 1537 


Brazil 
Survey: February 
Breathtaking Brazil 125-27 
Rio and Sao Paulo 127-31 
Foreign banks’ interests in Brazilian banks 129 
Balance of payments problem 131-37 
Monetary policy 137-41 
Interview with Dr Simonsen 208 (N) 
Economic and political future 442-43 
Overseas ambassadors 1587 (B) 
IR: 305, 423, 723, 847, 1023, 1171, 1467, 1597 


British Bangladesh Trust 
Background 1166 (B) 


British overseas banks see individual banks 


British Virgin Isles 
List of banks 515 


Brown Shipley & Co 
Profile 1539 


Budgets 

December 1973 4 (C), 7 (N), 8 (N) 
March 1974 309-12 (C), 319-21 (N) 
July 1974 853-54 (C), 862 
November 1974 1469-72 (C) 


Building societies 

Receipts down 319 (N) 

Accept Government’s loan offer 435 (N) 
Housing finance 579-82 

Future uncertain 733 (N) 


Bulgaria 
IR: 845 


Bundesbank see Deutsche Bundesbank 


Burma 
IR: 81. 307, 424, 1026, 1172, 1598 


Burston and Texas Commerce Bank 
Profile 1540 


Burundi 
IR: 424 


Cameroon 
IR: 539, 1025, 1467, 1597 


Canada 
Ae banks in Canada 343-47, 549 (N) 
IR: 305, 424, 538, 723, 1023, 1171, 1597 


Capital controls 
US eases controls 85-87 (C) 


Capital markets 
in US 229 
Arab market proposed 263 
Kong 777-81 
o Euromarkets, Money markets 


Cayman Islands 
List of banks 517 
Offshore investment centres survey: May 


Cedar Holdings 
Rescue operation 12, 16, 88, 554 (N), 905-9 





Central Bank of India 
New chairman 715 (B) 


Central Bank of Ireland 
Problems with planning permission 837 (B) 


Certificates of Deposit (CD) 
Bank’s investigation 335 
Used in Australia 1231 


Chad 
IR: 539, 849, 1025 


Channel Islands 
List of banks 509 
see also Guernsey, Jersey 


Charities Aid Fund Foundation 
Background 74 (B) 
Acts as quasi-bank 1593 (B) 


Chartered Bank see Standard and Chartered Bank 


Chartered Insurance Institute 
Exhibition of fire-fighting equipment 419 (B) 
Wins film festival bronze 842 (B) 


Charterhouse Japhet 
Opens office in Houston 718 (B) 
Profile 1540 


Chase Manhattan Bank 

Patron of the arts 71 (B) 

New head of UK operations 299 (B) 

Oil survey 313 (N) 

Automatic bank at Grand Central Station 534 (B) 

Italian branches’ high charges 837 (B) 

Joins consumer finance operation with FNFC 737 (N), 
1017 (B) 


Chemical Bank 

Number of hold-ups 718 (B) 

Robbery in progress sign 1585 (B) 
New head of foreign exchange 1591 (B) 


Cheque cards 
Cards to include EC sign 70 (B) 


Cheques 


Written on paving stone 837 (B) 


Child & Co 
Profile 528-29 


Chile 
IR: 79, 424, 539, 849, 1171, 1278, 1597 


China 

Bank of China 105-10 

Trade with Hong Kong 793-99 
Financing prospects 1487-90 
IR: 81, 1280 


City of London 
Annual review: February 
City’s answer to criticism 151-55 
Insurance 155-63 
Invisible earnings 156 
Stock market 163-71 
Discount market 171-75 
Company law 175-79 
Maturity transformation 179-81 
Future of the City 181-83 
List of money brokers 183-85 
Film about City 297 (B) 
Relationship with ereuenent 858 (N), 1288 (N) 
Salaries in 1012 (B) 


( 
Attacked by Len Murray 1187-90 
18th century—John Wilkes’ connection with City 1272 (B) 
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Rate burden 1345-51 

Lord Mayor’s show 1460 (B) 

Foreign banks in London survey: November 
see also Euromarkets 


Cl banks 

Affected by 3-day week 9 (N), 93 (N) 

Tariff of charges 9 (N 

1973 profits 212 (N), 213 (N) 

Bank advances 318 (N) 

Profits put into perspective 318 (N) 

Survey of banking year 383-89 

Balances of London clearing banks 428, 544, 851, 1028 
Reluctance to finance films 840 (B) 

Joined by TSB 859 (N) 

Half-year profits 860 (N) 

Help for small businesses 883-86 

How strategies between banks differ 921-33 
Foreign networks 923 

European networks 925 

International links 927 

TSB provides full banking service 1035 (N) 
Concern at fringe banking crises 1179-82 (C) 
Special position under CCC 1195-98 

Poor profit prospects 1287 (N) 

Open offices in Middle East 1476 (N) 

Staff problems 1478 (N) 


Clydesdale Bank 
Wins two film festival bronze awards 842 (B) 


College of Arms 
Background 838 (B) 


Colombia 
IR: 539, 849, 1597 


Commerce Bank of Canada 
Flying bank 532 (B) 


Commercial Bank of Wales 
Cardiff as financial centre 763-64 


Commercial banks 

Lessons to be learnt from French industrial financing 
223-26 

Hong Kong banks 787-93 

How strategies differ between UK banks 921-33 

Liquidity squeeze in Australia 1229-37 

Top 300 survey: June 

see also Banking systems 


Commerzbank 
Quoted on Zurich stock exchange 298 


Committee of Twenty 
January meeting 86 (C), 98 
Evolving monetary system 746-49, 1068-70 


Commodities 

Downturn in prices ? (N) 
Speculation continues 206 (N) 
Price fall in May 553 (N) 


Common Market see EEC 


“c ‘ e Arabe et Internationale d’Investissement 
Shareholders 268 


Company law 

Extent of on law 175-79 
New Bill 437 (N) 

Proposals for reform 869-72 


Competition and Credit Control 
Effect of money supply 239, 242, 247 
Criticism 309 (C) 

Effect on banks 383 

Special deposits 445—48 





A verdict 571-78 
Clearing banks’ special position 1195-92 


Computers 

Ariel starts operating 29-32 
Luxembourg's E s EUREX 70 (B) 
Banque de Suez markets system 73 (B) 
Bank of Cyprus (London) 1018 (B) 


Conferences 

List of major conferences and seminars 75, 421, 535, 843 
FT Euromarkets conference 315 (N) 

International Monetary Conference 734 (N) 

The Banker seminar 1575-76 


Consortium banks 

Euratlantis 198 (B) 

More banks open in Luxembourg 198 (B) 
Banks in Middle East 263-68 

Loan arranged for UK Government 319 (N) 
Drayton Group merger 553 (N) 

Still fashionable 939-45 

Success story 1341-45 

List of banks 1343 


Consumer credit 

New bill 436 (N), 1036 (N) 

Chase Manhattan changes consumer finance plans 737 (N), 
1017 (B) 

New director at OFT 1584 (B) 

see also Money shops 


Continental Illinois Corp 
Commissions McMahon sketches 1459 (B) 
Opens rep office in Edinburgh 1585 (B) 
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Artis M. J., and M. K. Lewis: The demand for money— 
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Bank of England role 1197 


Dominican Republic 
IR: 79 


Drayton Group 
Acquired by Midland Bank 213 (N) 
New consortium 553 (N) 


East _Soomany 
IR: 


Economy see under individual countries, Government, 
Government policy 


Ecuador 
IR: 1171 


Jordan’s European company formation service 71 (B) 
City and EEC 73 (B) 

Proposed banking regulation mt (N), 856 (N) 
Economic and monetary union 227-34 

Gold agreement 431 (N) 

Approach to tax havens 505-7 

How governments are facing problems 545-46 (C) 
Belgium benefits from membership 815-19 

Regional policy 1491-96 

IR: 77, 303, 423, 537, 721, 845, 1169, 1465, 1595 


Egypt 

Economic record 270 

Cairo as prospective financial centre 549 (N) 

Opening up to foreign banks 911 

IR: 80, 308, 424, 540, 725, 849, 1025, 1171, 1279, 1467, 
1597 


El Salvador 
IR: 1023 


ui Leasing Associa 
New chairman 1271 (8) 


Ethiopia 
IR: 80, 424, 540, 725, 1171, 1597 


tis 
New consortium 198 (B) 


Eurobonds 


Crédit Suisse/White Weld consolidate business 314 (N) 
Decade of Eurobond financing 561-62 


Euromarkets 

Market report 10, 214, 323, 439, 555, 739, 861, 1039, 1185, 
1291, 1481 

Effects of US easing capital controls 85 (C) 

French borrowing 219 

Effect of oil surpluses 259 

Report of FT conference 315 (N) 

UK Government loan 319 (N) 

Eurocurrency deposits market 339 

Estimate of size 449-54, 733 (N) 

Pricing loans 557-59 

Growth of medium-term Eurocredits 761-62 

Financing oil deficits 1295-99 

Tables of banks in London 1395-411 

International banking survey: August 

see also Consortium banks 


Europartners 
Opens Amsterdam office 718 (B) 
Activities 939-47 


European-American Bank and Trust Co 
Acquires Franklin National Bank 1286 (N) 


European Arab Holding 
Shareholders 267 


European Banking Co 
Launched 418 (B) 
Sails across Channel 837 (B) 


European Banks International Co (EBIC) 
Activities 939-47 
Subsidiary acquires Franklin 1286 (N) 


European Brazilian Bank (Eurobraz) 
Management changes 200 (B) 


Exchange controls 

in Germany 207 (N) 

UK controls tightened 320 (N) 
UK changes in rules 438 (N) 


Exchange rates 

Effect of oil surpluses 259 

Changing monetary system 747 
Judgement on floating rates 1053-56 


Export credit 
Suggestions for future 1497-500 


Export Credits Guarantee Department (ECGD) 
Financing exports 1162 (B) 


Federal Reserve Bank 

Proposed legislation 342 

Answers critics 431 (N) 

Attacked at International Monetary Conference 734 (N 
View of bank regulation 757-60 

Traditional regulatory system 1099 

Supports troubled banks 1184 (C) 


Fidelity Bank 
Beirut rep office 1587 (B) 


Fiji 
IR: 425 


Film finance 
Clearing banks reluctant 840 (B) 
British Sponsored Film Festival 842 (B) 





Finance tor industry 
New role 1479 (N) 


Finland 
IR: 77, 303, 845, 1021, 1465, 1595 


First National Bank of Boston 
Opens in Frankfurt 839 (B) 


First National Bank of Maryland 
Merchant bank’s profits plunge 1033 (N) 


First National Bank of Chicago 
Forms Popular Espafiol 842 (B) 
Sudan loan 1017 (B) 

Opens rep office in Warsaw 1017 (B) 
Chagall mosaic 1458 (B) 


First National City Bank 

New head of UK operations 299 (B) 

International plans 627-33 

Training managers 716 (B) 

Planned new Manhattan building 716 (B) 

Interview with Walt Wriston 741-45 

New senior adviser for international operations 1270 (B) 
Opening Danish branch 1589 (B) 


First National Finance Corp (FNFC) 

New management of London & County Securities 209 (N) 

Joins in consumer finance operations with Chase 737 (N), 
1017 (B) 

John Black leaves 1160 (B) 


First Westchester National Bank 
Taken over by Barclays Bank 92 (N) 


First Western Bank & Trust Co 
Taken over by Lloyds Bank 5 (N), 531 (B) 


Fitzwalter Wright 
Expanding 842 (B) 


Fleming, Robert 
Reorganisation 420 (B) 


Foreign banks in London 
Still coming 1288 (N) 
Annual survey: November 
Facts and figures 1337-41 
Consortium banks 1341-45 
Rate burden on City 1345-51 
Spanish banks move in 1351-55 
Foreign brokers tighten their belts 1355-57 
Tables 1361-419 


Foreign Direct Investment Programme (FDIP) 
US eases control 85. 86 


Foreign exchange 

Arab capital 25-28 

Effect of oil surpluses on rates 259 
Call for restraint 548 (N) 

Changing monetary system 747 
Judgement on floating rates 1053-56 
see also Exchange controls 


France 
Franc floats 85 (C) 
History of borrowing 219-22 
Medium and long-term finance for industry 223-26 
Banking year 367-72 
Leasing 458-64 
New finance minister 548 (N) 
Attacks inflation 731 (N) 
Survey: October 
France under Giscard 1209-13 
Y blood in old veins 1213-17 
How fare the Bourse and the banks? 1217-20 
IR: 77, 303, 423, 537, 845, 1021, 1169, 1277, 1465 
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Franklin National Bank 
Office 714 (B) 

Many mistakes 548 (N), 909 
Repercussions 731 (N) 
Lessons to be learned 1117-21 
Effect on other banks 1123-25 
Made insolvent 1286 (N) 


Fuji Bank 
Opens Brazil office 418 (B) 
Opens Singapore branch 1166 (B) 


Gabon 
IR: 80, 1025 


German Savings Bank Associati 
President visits London 1591 (B) 


Germany (West) 

Oil problems 1-3 (C) 

Secu controls 207 (N) 

Banking year 372-81 

Background to troubles 455-57 

Banks move into Frankfurt 839 (B) 

Dr Emminger’s speech on oil 730 

Small banks suffer 1033 (N) 

Moves to restore confidence in banking 1183-84 (C) 
Manufactures Eurodollar bubblegum 1456 (B) 

IR: 77, 303, 537, 721, 845, 1021, 1169, 1277, 1465, 1595 


Ghana 
IR: 80, 308, 725, 1025 


Gibbs & Sons, Antony 
Middle East activities 1510 
Profile 1531 


Gibraltar 
List of banks 511 


Giro 
New appointments 198 (B) 
Another loss 1289 (N) 


Gold 

Price rises 206 (N) 
Montagu’s analysis 314 (N) 
EEC agreement 431 (N) 
More price moves 1473 (N) 


Government 

Norway 112 

Sweden 112 

Denmark 113 

How EEC countries face problems 545-46 (C) 

France under Giscard 1209-13, 1213-17 

Australia 1225-29, 1245-49 

United Kingdom 
February election 205 (C), 210 (N) 
Relationship with City 858 (N), 1288 (N) 
House of Commons Expenditure Committee 1303-31 (C) 
Inflation and the election 1173-79 (C) 
October election 1288 

see also Budget, North Sea oil 


Government policy, UK 

Economic planning 33-36 

Suggested economic policy for new government 216-18 
Labour and the City 321-22 

Suggestions for attacking inflation 353-58 
Interest rates 429-30 (C) 

Loan to building societies 435 (N) 

Waiting for oil policy 552 

Lord on oil 281-88 

Letter to d Balogh 552 

Reply to Lord Balogh 563-66 

Case for public shareholder in industry 873-76 
State ownership White Paper 1037 (N) 

Wealth tax Green Paper 1041-44 

Lord Balogh’s counter-reply 1065-67 
Threshold wage agreements 1191-94 





Profile 1543 


Greece 
Economic record 270 
IR: 77, 537, 721, 845, 1465, 1595 


Guernsey 
Increasing importance as tax haven 501 
List of banks 509 


Guinea 
IR: 540 


Guinness Mahon & Co 
Profile 1543 


Gulf Oil Co 
Interview with President 1483-86 


Guyana 
IR: 540, 1023 1278, 1467 


Haiti 
IR: 849 


Hambros Bank 
Middle East activities 1510 
Profile 1544 


Henriques Jr, R 
Background ‘114 


Herstatt, Bdnkhaus I. D. 
Closes 856 (N), 861 (N), 907-9 


Hessische Landesbank Girozentrale 
Rescue operation 13, 455-57 


Hill Samuel & Co 

John Davies joins board 735 (N) 
Middle East activities 1510 
Profile 1547 


Hodge & Co, Julian S. 
Centred in Cardiff 763-65 


Honduras 
IR: 1597 


Hong Kong 
Trade with China 109 
List of banks 519 
Survey: July 
Continuing appeal 775 
Capital markets 777-81 
Stockmarket 781-87 
Banks 787-93 
Merchant bank running a railway 788 
Trade with China 793-99 
Merchant banks 799-803, 803-5 
List of financial institutions 805-9 
List of banks 810-11 
Bank of Bermuda’s subsidiaries 1585 (B) 
IR: 307, 425 


Hong eas teed tose hai Banking Corp 
dewey in Hong Kong 1164 (B) 
ys Korean rep office 1590 (B) 


Housing finance 
Suggestion for building societies 579-82 


H Stines 
Collapses 12 


emnghetee & Glasgow 
Financing exports 1162-63 (B) 


Hungary 
IR: 303, 847, 1021, 1465 


Hunt Commission 
Branching 37 


Hydrocarbons see under Oil 


Iceland 
IR: 847, 1277 


India 

Nationalized banks 767-72 

Inefficient nationalization 1205-6 

IR: 81, 307, 425, 541, 737, 850, 1026, 1172, 1280, 1599 


Indonesia 
Develops banking and capital markets 201 (B) 
IR: 81, 425, 727, 1026, 1172, 1598 


Industrial finance 
Leasing in France 458-64 


Industry 

French medium and long-term financing 223-26 
Shareholders Management Corp 873-76 
Entering and yo ae | in Japan 963-73 

Role in Japan of Sogoshosha 973-79 

Coming explosion in Japan 979-81 

Possibility of world slump 1029-30 (C) 

State ownership White Paper 1037 (N) 


Instalment credit 
US finance companies move to UK 200 


Institute of Bankers 
Prof Roland Smith’s lecture 534 (B) 


Insurance 

Doing well in UK 155-63 

Vavasseur Life Assurance 211 (N) 

Life Assurance Act 1013 (B) 

London Indemnity & General problems 1289 (N) 
Welfare Insurance crisis 1290 (N) 


Inter Alpha Group 
Activities 939-47 


Inter-C.C. bank market 
Profile 338 


Interest Equalization Tax (IET) 
US eases control 85, 86 


Interest rates 

Policy 429-30 (C) 
Housing finance 579-82 
US rates 585-86 

Erratic course 740 

US rates down 1476 (N) 


International Banking 
Foreign banks in 
United States 341-43, 1108-11 
Canada 343-47 
Beirut 909-13, 1274 (B) 
Japan 983-1001 
Singapore 1087-91 
California 1128 
Chi 1139 
New York 1251-61 
Surveys: 
Banking year: April 
Annual review: August 
The crisis in perspective 901-3 
ight on 1973-74 903-5 
banking failures and losses 905-9 
Losers’ league table 907 
Mid-East circuit 909-13 
Middle Eastern banks come into their own 913-21 
Japanese thrust blunted 933-39 





Banking clubs still in fashion 939-47 
What capital does a bank need ? 1293-47 
The multinationals and inflation 1301-3 
Interior design 1460 (B) 
see also Crises in banking 


International 
Launched 418 (B) 
New senior managers 839 (B) 


Bank 


International Financial Advisers 
Shareholders 268 


International Monetary Conference 
Attacks US Federal Reserve 734 (N) 


International Monetary Fund 
Interview with Jeremy Morse 863-66 
Monetary reform charter 1068-70 
Arabs at annual meeting 1456 (B) 


International monetary system 

Prospects for reform 3-4 (C), 95-98 

Lack of international co-operation 85-87 (C) 
Oil and money survey: March 


hination of reform progress 546—47 (C) 
Newjsystem evolving 746-49 
R ling oil surpluses 751-52 
World 


currency prospects 1057-59 
IMF monetary reform charter 1068-70 
Singapore’s financial stability 1077-79 


Interviews 

Richard ~~~ chief executive, Williams & Glyn’s 21-24 

oe OD enrique Simonsen, finance minister, Brazil 
( 

Harry vbcight, New York Superintendent of Banks 567-69 

Walt Wriston, chairman, Citicorp 741-45 

Jeremy Morse, IMF 863-66 

Hans Ocei, head of finance, Unilever 887-90 

Dr Jesse Wyllie, president, Gulf Oil 1483-86 

Jim Slater, chairman, Slater Walker Securities 1515-19 

Colin Leach, managing director, Ariel 1522-26 


Investitions- und Handelsbank 
Background 456 


Investment 
US eases controls 85, 86 
French finance for industry 223-26 
— foreign investment 979-81 
investment 1111-15 
Australian attitude to foreign capital 1239-45 
see also North Sea oil, Offshore investments centres survey, 
Stock markets, Unit trusts 


Invisible earnings 
What the City earns 156 


Ionian Bank 
Profile 1549 


Iran 

Economic record 270 

New financial centre 911 

Official reserves 919 

IR: 307, 425, 541, 727, 1026, 1172, 1280, 1599 
see also OPEC 


Iran Overseas Investment Bank 
Shareholders 268 


Iraq 

Good prospects 270 
IR: 307, 541 

see also OPEC 


Irish Republic 
IR: 77, 303, 423, 537, 847, 1021, 1465, 1596 
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Isle of Man 
List of banks 511 


Israel 

Biggest banks raise money 733 (N) 
Index-linked securities 734 (N) 

IR: 307, 541, 1021, 1172, 1280, 1468, 1599 


Israel British Bank 
Liquidity problems 857 (N) 


Israel Discount Bank 
Raising money 733 (N) 


Issuing houses see Merchant banks 


Italy 
Survey: January 
Italy’s financial entrepreneurs 53-59 
Trying to recapture the miracle 59-63 
Will the crisis help the South? 63-64 
Banking year 405-7 
Sindona salvage operation 1184 (C) 
gy 303, 423, 537, 721, 847, 1021, 1169, 1277, 1465, 
1596 


Ivory Coast 
IR: 1025 


Ivory & Sime 
Activities in Scotland 473 


Jamaica 
List of banks 518 
IR: 305, 540, 849, 1171 


Japan Sree 

Balance of payments position 86 (C) 

Yen travellers cheques 420 (B) 

Bankers visit Europe 534 (B) 

Survey: August 
How tight money policy worked 955-60 
Economy—recovery in sight 960-63 
Entering and expanding in the Japanese market 963-73 
Role of the Sogoshosha 973-79 
Coming explosion in Japanese foreign investment 979-82 
Meeting the Japanese 981-82 
Foreign — in Japan 983-1001 
Banks’ overseas expansion checked 933-39 

IR: 81, 308, 425, 541, 727, 850, 1026, 1172. 1280, 1468, 
1599" 


Jersey ; 
May allow new bank licences 90 (N) 
Future as tax haven 497-503 
List of banks 509 
pete Matthey Bankers 
e 1550 
Jordan 


Economic prospects 270 
IR: 1172 


{enten & Sons 
‘uropean company registration service 71 (B) 


ae & Sons, Leopold 

ie 1555 
Kansallis-Osake-Pankki 

New chief general manager 1164 (B) 
Kenya 

IR: 80, 308, 540, 725, 849, 1468 


Ullmann 
tion with Joseph Sanders 718 (B) 
P e 1551 





Kleinwort Benson 

Hong Kong project 788 
Middle East activities 1510 
Profile 1553 


Korea 


North Korea’s expanding economy 1305-7 
IR: 308, 541, 1468, 1599 


Kuwait 
Kuwait Investment Office 104 
Kuwait Fund for Arab Economic Development 261 
Good prospects 270 
Closed to foreign banks —_ 
5-21 


i 19 
IR: 81, 308, 541, 1280, 1599 
see also OPEC 


Kyowa Bank 
Sets up operation with Morgan Grenfell 858 (N) 


Latin America 
IR: 539, 849, 1278, 1597 
see also individual countries 


Lazard Brothers & Co 

Acquired stake in Richard Daus & Co 1016 (B) 
Middle East activities 1510 

Profile 1555 


Leasing 

in France 458-64 

Lebanon 

Good prospects 270 

International banks in Beirut 909-13, 1274 (B) 
IR: 308 


Legal decisions 


What the courts decided 67, 191, 289, 408, 521, 711, 833, 


1004, 1154, 1263, 1451 
Rhodesian stock interest claim 193 


Legislation 

New insurance act 157 

Company law 175-79 

Federal Reserve’s aves 342 

US secrecy act upheld 433 (N) 
Consumer credit bill 436 (N), 7 (N) 
Companies bill 437 (N), 869-72 

Life Assurance act passed 200 years ago 1013 (B) 
Singapore’s banking act 1091-95 
Germany’s new banking bill 1183 (C) 
Dutch supervision of credit bill 1287 (N) 


Lending 

Absence of UK maturity statistics 179-81 
French medium and long-term finance 223-26 
Increased bank advances 318 (N) 

Bank of England guidelines 1497 (N) 


Lesotho 
IR: 1171 


Liberia 
IR: 1279 
Bank of England guidelines 1479 (N) 


Libya 

see ‘also OPE 
Liechtenstein 
List of banks 511 


Lloyds 
History 1013 (B) 


Takes over First Western Bank & Trust Co 5 (N), 531 (B) 
Sponsorship 199 (B) 
1973 results 212 (N) 
year 383-89 
Suaeee Young Explorers Trust 716 (B) 
Forms new trust division 842 (B) 
Half-year profits 860 (N) 
How clearers’ strategies differ 921-33 
Recruitment film 1458 (B) 
Cashpoint 1460 (B) 


Lloyds Bank International 
Art exhibition 1016 (B) 
Foreign exchange losses 1033 (N) 


Local authority finance 

All bonds carry stock exchange quotation 215 
Money market borrowing 318 (N) 

Profile of deposit market 338 

Reorganization 1047-52 


London see City of London 


London Capital Securities 
Parent company of BBT 1166 (B) 


London & County Securities 
Liquidity crisis 12, 14-16, 87, 88, 905-9 
FNFC management 209 (N) 


London Indemnity & General Insurance 
Weak link in Jessel Securities 1289 (N) 


Luxembourg 
Stock exchange 70 
IR: 1596 


Malagasy 
IR: 308 


Malawi 
IR: 1025 


Malaysia 
IR: 425, 541, 728, 1172, 1468, 1599 


Malta 
List of banks 511 
IR: 1596 


Marine Midland Bank 
Representative in Brussels 1586 (B) 


Mauritania 
IR: 308, 850 


Mauritius 
IR: 725, 1171 


Medium term lending see Consortium banks 


Merchant banks 

Clearers strengthen management 299 (B) 

Poor profits 317 (N) 

Bank of America International 416 (B) 

Flooding into Scotland 531 (B) 

in Hong Kong 799-803, 803-5 

a Espanol formed 842 (B) 

US banks’ profits plunge 1033 (N) 

Annual! survey: December 
Merchant banks pack their survival kit 1505-8 
Merchant banks and the Middle East 1508-15 
Interview with Jim Slater 1515-19 
Are merchant banks good fund managers? 1519-22 
Interview with Colin Leach of Ariel 1522-26 
Slump in takeover activity 1526-29 
New issues 1529-30 
Profiles of merchant banks 1531-67 





Mercur Bank 
Formed by consortium 8 (N) 


Mexico 
IR: 305, 424, 1023, 1597 


Middle East 

Arab capital 25-28 

Rush of international banks 909-13 
Banks come into their own 913-21 

Local banks in Gulf States 917 

Arab aid agencies 1474 

UK clearing banks open offices 1476 (N) 
Merchant banks and the Middle East 1508-15 
How official reserves are managed 919 
Arabs at IMF conference 1456 (B) 

see also Oil 


Midland Bank 
Staff association 94 (N) 
Sponsorship 199 (B) 
Appoints oil adviser 201 (B) 
1973 results 212 (N) 
Acquires Drayton Group 213 (N) 
g year 383-89 
Secretary retires 416 (B) 
Sir William Armstrong peeay = chairman 735 (N) 
New chief general managers 836 (B) 
Presented with oy, stone cheque 837 (B) 
Half-year profits 860 (N) 
Abolishes bank charges 860 (N) 
How clearers’ strategies differ 921-33 
Profile of Len Mather 1590 (B) 


Midlantic National Bank 
Opens London rep office 1164 (B) 


Mint 
Moves to Llantrisant 1462 (B) 


Monetary Authority of Singapore 
Outlook for currency markets 1079-83 
Monetary policy evolves 1083-87 
Foreign banks flourish 1087-91 

How banks are regulated 1091-95 


Monetary policy 

Brazil’s policy 137-41 

European monetary union 227-34 
Japan’s tight money policy 955-60 
Singapore’s policy evolves 1083-87 


Monetary reform see under International money 
brokers 

List of London brokers 183-85 

Examination of operations 329-37 


market 


Monthly report 11, 215, 324, 440, 556, 861, 1040, 1185, 


1292, 1482 
Money market rates 82 
Profile of the markets 338-39 
Easing of pressure 550 (N) 


shops ; 
More US shops open in UK 200 (B) 
Boston Trust & Savings opens 841 (B) 


Money supply 


Comparing 
oueng down 434 a, , 858 1035 (N) 


Monetary expansion 7 
Still expanding 1290 (N) 
Fluctuates 1477 (N) 
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Montagu & Co, Samuel 
Gold analysis 314 (N) 
Profile 1562 


Montserrat 
List of banks 518 j 

| 
Moorgate Mercantile Holdings 
Liquidity crisis 88 
Rescue operation 554 


Morgan Grenfell & Co 

Sets up operation with Japanese wry 858 (N) 
Association with Suez Group 1308- 

Middle East Activities 1510 

Profile 1557 


Morocco 
Economic record 271 
IR: 540, 1025, 1468, 1597 


Multinational banking see International banking 


National Bank of Brunei 
Royal chairman 1012 (B) 


National Bank of Commerce of Seattle 
Donald Vollmer appointed president 1160 (B) 


National Bank of Malta 
Run on bank 13 


National Bank of San Diego see US National Bank of 
San Diego 


National & Commercial Banking Group 
1973 results 8 (N) 
Annual results 1477 (N) 


National Enterprise Board 
Case for a public shareholder in industry 873-76 
White Paper 1037 (N) 


National Savings 
New bond 320 (N) 


Index-linking proposal 1034 (N) 
Work in schools 1459 (B) 


National Union of Bank Employees (NUBE) 
Conflict with ASTMS 94 (N) 

Action at Co-op Bank 437 (N) 

Background 1014~15 (B) 

Chandelier offer 1166 (B) 


National Westminster Bank 
Connection with London & County Securities 87 
bene some 199 (B) 
ecruitment film 201 (B) 
i903 results 212 (N), 213 (N) 
Reorganizes factoring operation 298 (B) 
Banking year 383-89 
Half-year profits 860 (N) 
How clearers’ strategies differ 921-33 
Sailing branch manager 1588 (B) 


Nauru 
List of banks 519 


Near banking see Secondary banking 


Nepal 
IR: 728 


Netherlands 
0 guilder repealed 208 (N) 
ear 389-95 


Banking year 

Tightening credit control 857 (N) 
Banks’ liquidity worries 1033 (N) 

Supervision of credit bill 1287 (N) 

IR: 77, 303, 423, 538, 1596 





Netherlands Antilles 
List of banks 518 


New Hebrides 
List of banks 519 


New Zealand 
IR: 541, 728, 850, 1280, 1599 


Nicaragua 
IR: 80 


Nigeria 

Oil wealth 867-68 

IR: 540, 725, 850, 1025, 1468, 1598 
see also OPEC 


Nippon Fudosan Bank 
Portrait of Mr Shoda 841 (B) 


Noble Grossart 
Active in Scotland 473 


North Korea 
Expanding economy 1305-7 


North Sea oil see under Oil 


Norway 

Oil po 6(N). 

Political and economic situation 111-21 
Elections 112 
North yy 116, 468 


Oil policy 753-56 
IR: 79, 303, 538, 723, 1465, 1596 


Office of Fair Trading (OFT) 
Tony Scott appointed director 1584 (B) 


Offshore investments centres 
Annual review: May 
Tax havens 1974 479-82 
How to use a tax haven 483-86 
International companies’ activities 487-91 
Offshore funds in limbo 493-96 
Jersey 497-503 
EEC’s approach 505-7 
Table of registered in each territory 509-20 


Oil 
Middle East 
Arab capital 25-28 
Effect of crisis on international money 97-98 
How to avoid a catastrophe 99- 
Cash problems 432 (N) 
Recycling surpluses 751-52 
Recycling petrodollars 1285 (N) 
Price rises 1474 (N) 
orth Sea 
Norway’s experience 6 (N), 116, 468, 753-56 
Effect on UK economy 211 (N), 325-28 
Oil and money survey 273-88 
Scottish oil 471-75, 475-76 
Questions over government policy 552 
Reply to Lord Balogh 563-66 
portunities for UK 729-30 (C) 
ite Paper 854-55 (C) 
Lord Balogh’s counter-reply 1065-67 
Oil flow and capital investment 1199-203 
Fields under development 1200 
Petroleum Revenue Tax 1477 (N) 
General 
West’s dependence on oil 1-3 (C) 
OECD forecast 5 (N) 
Working capital problem 90 (N) 
Financial requirement 313 _ 
S by Dr 
igeria’s wets 867-68 


Oil money and the Third World 1061-64, 1473 (N) 
Eurocurrency market financing oil deficits 1295-99 
US energy plan 1475 (N) 
Interview with president of Gulf Oil 1483-86 
Oil and money survey: March 
Monetary edge of the oil weapon 253-56 
Size of revenue surplus 255 
How oil companies pay for the oil 256-57 
Some questions answered 257-61 
= - developing surpluses in the developing world 
6. 
Bankers in the Middle East 263-67 
Table of consortium ventures by Middle East and 
Western banks 267-68 
Sketches of oil-producing countries 268-71 
North Sea oil 273-78 
Table of potential production 274-75 
Problems for bankers 278-80 
Lord Balogh’s view of British policy 281-88 


Oil Monetary Unit (OMU) 
Possible numeraire 100 


Oman 
IR: 728, 1028 


On the record 

Dr Schlesinger, Deutsche Bundesbank 1002-3 
Dr Wilfried Guth, Deutsche Bank 1447-49 
Guy Noyes, Morgan Guaranty Trust 1569-72 
Dr Beryl Sprinkel, Harris Trust 1572 


Organization of Economic Co-operation and 
Development (OECD) 

Economic outlook for 1974 5 (N), 1032 (N) 

Possibility of world slump 1029-30 (C) 

Members’ reserves 1475 


Greg of Petroleum Exporting Countries 
Problems of oil-producing countries 99-104 

Use of oil as a ‘weapon’ 253-56 

Revenue surplus 255 

Recycling revenues 1285 (N) 

see also Oil 


Orion . 
Christopher taway becomes a managing director 1012 
(B) 


Ottoman Bank 
Background 737 (N) 


Page Report 
Index-linked National Savings 1034 (N) 


Pakistan 
IR: 308, 425, 541, 728, 850, 1172, 1468, 1599 


Panama 

List of banks 520 

IR: 80, 1023, 1597 

Papua New Guinea 

IR: 541 

Paraguay 

IR: 1597 

Paribas see Banque de Paris et des Pays-Bas 


Peru 
IR: 80, 424, 539, 725, 849, 1023, 1467 


Philadelphia National Corp 
Takes over Western Credit 714 (B) 


Pw oy oo 
IR: 425, 728, 1171 





Poland 


First National Bank of Chicago opens rep office 1017 (B) 
IR: 538, 723, 1021 


Popular Espaifiol 
New merchant bank 842 (B) 


Portugal 
IR: 538, 723, 847, 1021, 1278, 1465, 1596 


Postbanken 
Merges with Sveriges Kreditbanken 715 (B) 


Privatbank 
Background 116 


Property 
Market faces problems 551 (N) 
Housing finance 579-82 


Qatar 
Little development 271 
see also OPEC 


Rabobank see Cooperative Centrale Raiffeissen Boren- 
leenbank 


Rea Brothers 
Profile 1559 


Rhodesia 
IR: 1171 


Romania 
IR: 79, 538, 847, 1023, 1169, 1278 


Rothschild, Baron Edmund 
Stake in Bancal Tri-State 1586 (B) 


Rothschild & Sons, N.M. 
Profile 1561 


Royal Bank of Scotland 

1973 results 8 (N) 

Oil lending 475 

Gift to Heriot Watt University 534 (B) 


Royal Mint 
Moves to Llantrisant 1462 (B) 


Ruanda 
IR: 80, 850 


St Vincent 
List of banks 511 


San Diego Bank see US National Bank of San Diego 


Sanders, Joseph 
Co-operation with Keyser Ulimann 718 (B) 


Saudi Arabia 

Economic prospects 271 

Banks expand international business 913-15 
Official reserves 919 

IR: 850, 1172, 1280 

see also OPEC 


Saudi Arabian Monetary Authority 
Governor dies 1587 (B) 


Savings see National savings, Trustee Savings Banks 


Scandinavian Bank 
London office 73 (B) 


Schroder Wagg & Co, J. Henry 
Middle East activities 1510 
Profile 1562 
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Scotland 
Survey: May 
Scotland’s opportunity 465-71 
Finance in the North Sea 471-75 
Oil boom 475-76 
Flood of merchant banks 531 (B) 
Continental Illinois opens rep office 1585 (B) 


Scottish Co-operative Society 
Banking arm unable to meet commitments 13 


Secondary banks 

Companies in difficulty 12-16, 210 (N) 
Lessons to be learnt from crisis 87-89 
Bank of England’s view 209 (N) 

J. H. Vavasseur 211 (N) 

Recent developments in crises 554-55 
Bank of England support 1179-82 (C) 


Senegal 
IR: 424, 850, 1025 
see also Crises in banking 


Shareholders Management Corp 
Public shareholder in industry 873-76 


Shipping finance 
Oil tankers 91 (N) 
Euratlantis consortium 198 (B) 


Singapore 

Bank of China branch 109 

Survey: September 
Success of economic policy 1073-77 
Financial stability 1077-79 
Outlook for the currency markets 1079-83 
Monetary policy evolves 1083-87 
Foreign banks flourish 1087-91 
How the banks are reguiated 1091-95 
Banking structure 1093 

IR: 541, 1599 


Singer & Friedlander 
Middle East activities 1510 
Profile 1564 


Skandinaviska Enskilda Banken 
Personalities 121 


Slater Walker Securities 
Selling off 551 (N) 

Interview with Jim Slater 1515-19 
Profile 1564 


Small businesses 
Branch managers help 883-86 


Social responsibility 
Banks’ accountability 619-23 


Société Financiére Européene 
Banking clubs 945 


Somalia 
IR: 424, 1598 


South Africa 
Reprieve for foreign banks 6 (N) 
IR: 81, 308, 424, 540, 1025, 1279, 1468, 1598 


Spain 
Banks coming to London 1351-55 
IR: 79, 1278, 1596 


Special deposits 
Effects of new system 445-48 


Special Drawing Rights (SDR) 
International monetary reform 95-98, 748, 1059, 1069-70 





Pp 
Chase Manhattan Bank 71 (B) 
Clearing banks 119 (B) 
Art exhibition 296 (B) 
Sterling Industrial Securities’ racing car 534 (B) 
Lloyds Bank supports explorers 716 (B) 
British Sponsored Film Festival 842 (B) 


Sri Lanka 
IR: 728, 1171 


Stamps 
Rothschild collection sold 297 (B) 


Standard Bank 
Stake in South African operation 6 (N) 


Standard & Chartered Bank 
Anthony Barber becomes chairman 735 (N) 


Statistics 
Money market rates 82 


Quarterly analysis of advances by banks 83, 427, 543, 852 
Money supply 426, 542 
Balances of London clearing banks 428, 544, 851, 1028 


Sterling 


Money markets report 11, 215, 324, 440, 556, 740, 861, 


1040, 1185, 1292, 1482 
Sterling guarantees 313 (N), 1478 (N) 
Sterling balances’ volatile course 733 (N) 


Sterling Industrial Securities 
Bicycling director 534 (B) 


Sterling interbank market 
Profile 338 


Stock markets 
Luxembourg 70 (B) 
Brazil 127 
Hong Kong 781-87 
US making losses 1111-15 
French bourse 1217-20 
Outlook bleak in Australia 1237-39 
Foreign brokers’ future uncertain 1355-57 
Foreign securities houses in London 1419-27 
London 
Ariel starts operating 29-32 
William’s & Glyn’s — game 72 (B) 
Faces criticism 163-71 
New capital issues 169 
Commerzbank quoted 298 (B) 
Suggested reforms 435 (N) 
Bankers Trust applies for quotation 1018 (B) 
Attacked by Len Murray 1187-90 
Interview with managing director of Ariel 1522-26 
New issues 1529-30 
New chief executives 1589 (B) 


Sudan 

Slow expansion 271 
Loan arranged 1017 (B) 
IR: 81, 308, 424, 1279 


Suez Group 
Banque de - 732 (N) 
Association with Morgan Grenfell 1308-10 


Sumitomo Trust 
Opens full London branch 1160 (B) 


Surveys 
Italy: January 
Brazil: February 
City of London: February 
Oil and Money: March 
Year: April 
Offshore Investment Centres: May 


Top 300: June 

Hong Kong: July 

Belgium: July 

Sonmanienal Banking: August 
Japan: August 

Singapore: September 
Banking in the US: September 
France: October 

Australia: October 

Foreign Banks in London: November 
Merchant Banks: December 


Sveriges Kreditbanken 
Merges with Postbanken 715 (B) 


Swaziland 
IR: 727 


Sweden 

Political and economic situation 111-21 
Elections 112 
- wor me - 


Banking 
IR: 305, oe ‘538, 723, 847, 1278, 1467 


Swiss National Bank 
Dr Stopper retires 296 (B) 


ee 
Banking year 381-83 
IR: 79. 305, 538, 723, 847, 1023, 1169, 1278, 1467, 1596 


Syria 
IR: 540, 728 


Taiwan 
IR: 541 


Tanzania 
IR: 308, 424, 850, 1171, 1598 


Tax havens see Offshore investment centres 


Taxation 

UK taxes foreigners 737 (N) 
VAT in Belgium 877-79 

Wealth Tax green paper 1041-44 
Rate burden on City 1348-51 
Petroleum Revenue Tax 1477 (N) 
see also Budgets 


Thailand 
IR: 728 


Third World see Developing countries 


Togo 
IR: 81 


Tokai Bank 
Sets up operation with Morgan Grenfell 858 (N) 


Top 300 

Survey: June 
Are larger banks more efficient 605-11 
How comparisons can mislead 611-15 
Why a bank has to grow—a US view 615-17 
The costs of rationalization 617-19 
Growth and social responsibility 619-23 
Planning for international growth 627-33 
Highlights of the year 637-39 
List of Top 300 banks 643-85 


Toynbee Hall 
Advisory centre 1165 (B) 


Travellers cheques 
Thomas Cook centenary 717 (B) 





Trinidad & Tobago 
IR: 849, 1023, 1278 


Triumph Investment Trust 
Rescue bid 1038 (N) 


Trustee Savings Bank 

Joins Clearing House 859 (N) 
Provides full banking service 1035 (N) 
New Wigan branch 1165 (B) 
Administrative problems 1457 (B) 
Anniversary of founder 1459 (B) 


Tunisia 
Growth prospects 271 
IR: 850, 1026, 1171, 1279 


Turkey 
Economic position 2 
IR: 79, 305, 723, 1169, 1596 


Turks and Caicos 
Banks 518 


Twentieth Century Banking 
Liquidity problem 210 (N) 


Uganda 
IR: 540 


UK 

Notebook 7-9, 92-94, 209-13, 317-20, 434-39, 550-55, 
735-39, 858-60, a 1287-90, 1477-80 

Economy 33-36, 209 (N), 434 (N) 

Balance of payments 86 (B), 735 (N), 1036 (N), 1180 

February election 205 (C), 210 (N) 

Problem of money supply 239-47 

Comparing M1 and M3 247-50 

Sterling guarantees 313 (N) 

Comparison with Canadian banking system 345-47 

Cure for inflation 353-58 

Company law 437 (N), 869-72 

Comparisons with leasing in France 464 

List of banks in Channel Islands 509 

Banks in Isle of Man 511 

Progressive employment agency 530 (B) 

Public shareholder in industry 873-76 

Financing current account deficit 736 (N) 

Taxing foreigners 737 (N) 

Will there be a world slump? 1029-30 (C) 

Subsidies 1178 

Threshold wage agreements 1191-94 

Multinationals and inflation 1301-3 

Economic background 1480 (N) 

Inflation and recession 1501-2 

see also Budgets, City of London, Government policy, Local 
authority finance, Oil (North Sea), Wales 


UK banking see Bank of England, Clearing banks, Com- 
mercial banks, Crises in banking, International banking, 
Merchant banks, Secondary banks, Surveys 


Unilever 
Interview with head of finance 887-90 


Union Bank of Switzerland 
Foreign exchange losses 907-9 
Union de ues Arabes et Francaises (UBAF) 
Shareholders 26 


Meeting of group leaders 1015 (B) 
Sudan loan 1017 (B) 


Union Discount 
1973 results 92 (N) 
Unions 


French banks strike 417 (B) 
Len Murray attacks City 1187-90 
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Unrest in Australia 1226 
see also ASTMS, MBSA, NUBE 


United California Bank of Basle (formerly Salik Bank) 
Closed down 12 


United Dominions Trust 
New chairman 533 (B) 

Beset by rumours 1037 (N) 
Profile of Len Mather 1590 (B) 


United International Bank 
Opens rep office in Abu Dhabi 1163 (B) 


United States 
Easing of capital controls 85-87 (C) 
Table of capital controls 86 
President’s Economic Report 206 (N) 
Federal Reserve as example of monetary union 229-33 
Economic prospects 235-38 
Looming financial crisis 583-86 
Will there be a world slump? 1029-30 (C) 
Ford starts well 1032 (N) 
Collecting cents 1273 (B) 
Recycling petrodollars 1285 (N) 
Energy policy 1475 (N) 
Suffering from recession 1476 (N) 
Interest rates down 1476 (N) 
Inflation and recession 1501-2 
Optimistic view of economy 1569-72 
IR: 305, 424, 539, 725, 849, 1025, 1171, 1278, 1467, 1597 


US banking 
1973 results 91 (N) 
Finance companies spread to UK 200 (B) 
Money shops 200 (B) 
g year 399-405 
Record number of new banks 416 (B) 
Secrecy Act upheld 433 (N) 
Hit by crime 718 (B) 
Troubled banks 548 (N), 1184 (C) 
Interview with New York Superintendent of Banks 567-69 
Repercussions of Franklin National Bank problems 731 (N) 
Merchant banks’ profits plunge 1033 (N) 
Foreign banks 
Lloyds Bank takes over First Western Bank 5 (N) 
Building branch networks 37-47 
UK banks buy in 92 (N) 
Foreign banks in US 341-43 
California lifts ban on foreign banks 345 
Foreign banks in New York 1251-61 
Banking in the United States survey: September 
System of banking 1099-101 
How bank regulation developed 1101-2 
Current framework 1102-8 
Foreign banks under fire 1108-11 
Investment banking 1111-15 
Big banks’ territorial ambitions 1115-17 
Lesson of Franklin and San Diego banks 1117-21 
Commerical banks strive to put up the cash 1121-25 
California banks 1127-33 
Statewide banking in New York and New Jersey 1133-37 
Branching in Illinois 1137-41 
Texas banking undergoing nyt ae 1141-43 
New Jersey’s tarnished image 1 
Banking in Oregon 1151-53 
see also Federal Reserve Board, Surveys 


Upper Volta 
IR: 1026 


Uruguay _ 
Story of decline 349-52 
IR: 1279 


US Federal Deposit Insurance Corporation (FDIC) 
San Diego Bank problems 732 (N) 


US National Bank of San Diego 
Collapses 18-20, 907-9 





Claims against bank 207 (N) 
FDIC intervention 732 (N) 
Lessons to be learned 1117-21 


USSR 


IR: 305, 423, 723, 847, 1023 


Vavasseur, J. H. 
Rescue operation 554, 905-9 
Shares suspended 211 (N) 


Venezuela 
IR: 307, 424, 539, 725, 849, 1171, 1279, 1467 


Venture capital 
Meeting of leading capitalists 1460 (B) 


Voluntary Foreign Credit Restraint Programme 
(VFCR 

US eases controls 85, 86 

Wales 

Cardiff as a financial centre 763-65 

Economy 765-66 


Wallace Brothers Bank 
Profile 1565 


Warburg & Co., S. G. 
Profile 1566 


Welfare Insurance 
Problems for Edward Bates 1290 (N) 


Western American Bank (Europe) 
Downturn in activity 1341 


Waste Credit Holdings Group/Western Trust & 


Liquidity crisis 88 
Taken over by PNB 714 (B) 


What the courts decided 
Legal decisions 67, 191, 289, 408, 521, 711, 833, 1004, 1154, 
1263, 1451, 1577 


White Weld 
Consolidates Eurobond business 314 (N) 


Williams & Glyn’s Bank 

1973 results 8 (N) 

Bank charges abolished 9 (N), 860 (N) 
Interview with chief executive 21-24 
Stockpiler game 72 (B) 

Display of model ships 715 (B) 

Increases stake in Cripps Warburg 1037 (N) 
Opens Greek branch 1592 (B) 


World Banking Corp (Wobaco) 
Expands operations 1593 (B) 


Yemen 
IR: 1172 


Yorkshire Bank 
Car competition 1458 (B) 


Yugoslavia 
IR: 79, 305, 423, 1023, 1169, 1278, 1467, 1596 


Zaire 
IR: 81, 308, 424 


Zambia 
IR: 1171 





Books and Articles 


Authors reviewed 

Ash, J. C. K., and D. J. Smyth: Forecasting the UK 
economy 707 

Avery Jones, J. F. (editor): Tax havens and measures 
against tax evasion and avoidance in the EEC 1453 


Baehring, Bernd: Weltfinanz im Fernen Osten 196 

Baker, James C., and M. Gerald Bradford: American banks 
abroad 1157 

Barnett, S. A., and R. Greenly: Professional investor’s 
manual 525 (A) 

Basil, D., and Cook, C.: The management of change 1007 

Baum, Daniel Jay: The banks of Canada in the Common- 
weath Caribbean 1157 

Beesley, Michael (editor): Productivity and amenity 1006 

Bell, Geoffrey: The Eurodollar market and the international 
financial system 413 

Bradford, M. Gerald, and James C. Baker: American banks 
abroad 1157 

Brimmer, Andrew F.: International capital markets and the 
financing of economic development 832 (A) 

Burgess, G. J., and A. J. Webb: The profits of British 
industry 524 (A) 

Burtle, James L., and Sidney E. Rolfe: The great wheel— 
the world monetary system 706 

Butterworth, J., and T. G. Hutson: Management of trade 
credit 830 


Chalmers, Eric: The money world 1453 

Chambers, Sir Paul: The dangers of indexation 1583 

Chorley, Lord: Law of banking 523 

Clark, Dr Colin: Inflation and declining profits 1583 (A) 

Cook C., and D. Basil: The management of change 1007 

Corbet, Hugh, and Robert Jackson (editors): In search of 
a new world economic order 1156 


Curzon, Victoria: The essentials of economic integration 
1007 


Denman, D. R.: The King’s vista 295 

de Saulieu, Bertrand, and Sheila Liebmann (editors): 
Guide des routiers 1267 

Dix, G. H. (editor): The business of banking 1156 

Duncan, J. W., and W. E. J. McCarthy: The state subsidy 
theory of strikes 709 (A) 

Duncan, William: + ~~ Markets Review 1974-75 1579 

Dunning, John H.: ¢ multinatiorial enterprise 1159 (A) 


Evans, Douglas: The politics of trade 830 


Faith, Nicholas: Money matters 197 

Forrest, George: An analysis of banking structures in the 
European Community 295; Understanding money 830 

“— William: Tin—the working of a commodity agreement 
1267 

Friedman, Milton: Monetary correction 1159 (A) 

Frommel, S. N., and G. W. Keeton: British industry and 
European law 1579 

Fukuda, Haruko: Britain in Europe—impact on the Third 
World 197 


Gaulton, John: Marketing and all that 414 (A) 
—_= Debapriya: The economics of building societies 
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Goltz, Albert, and Desmond Lachman: Monetary correc- 
tion and Colombia’s savings and loan system 1269 (A) 
Grayson, Jr, C. Jackson: Let’s get back to the competitive 
market system 514 (A) 

Greenly, R., and S. A. Barnett: Professional investor’s 
manual 525 (A) 

Gurland, Robert, and Anthony MacLean: The Common 
Market—a common sense guide 1157 


Hewett, E. A.: Foreign trade prices in the council for 
mutual economic assistance 830 

Higham, David, and Fred Hirsch: Floating rates— 
expectations and experience 1009 (A) 

Hill, Peter, and Roger Vielvoye: Energy in crisis 1156 

Hirsch, Fred: Reform of the international monetary system 
414 (A); Floating rates—expectations and experience 
(with David Higham) 1009 (A) 

Holder, Milnes: The law and practice of banking Vol 1 
1156 

Hughes, Helen: Prospects for partnership 831 

— } and J. Butterworth: Management of trade 
credit 8 


Jackson, Robert, and Hugh Corbet (editors): In search of 
a new world economic order 1156 

Jacquemin, Professor: Size, structure and performance of 
the largest European firms 1009 (A) 

Jameson, Kenneth, and Roger Skurski: US trade in the 
sixties and seventies 1579 

Johnson, H. G., and A. R. Nobay: Issues in monetary 
economics 524 


Karunatilake, H. N. S.: Central banking and monetary 
policy in Sri Lanka 1267 

Keeton, G. W., and S. N. Frommel: British industry and 
European law 1579 

King, John A.: Reorganizing the World Bank 832 (A) 

a Rudolph: Social policy and public expenditure 1974 
1 

Krassowski, Andrzei: Development and the debt trap 1006 


Lachman, Desmond, and Albert Goltz: Monetary correc- 
tion and Colombia’s savings and loan system 1269 (A) 
—- Simon: Computer applications in business 

Le Gall, Prof J.: French company law 1581 

Liebmann, Sheila, and Bertrand de Saulieu (editors): 
Guide des Routiers 1267 

Little, I. M. D., and J. A. Mirriess: Project appraisal and 
planning for developing countries 1009 (A) 

Lobley, Derek: Success in economics 1007 

Lund, Philip: Compelling selling 707 


McCarthy, W. E. J., and J. W. Duncan: The state subsidy 
theory of strikes 709 (A) 

MacLean, Anthony, and Robert Gurland: The Common 
Market—a common sense guide 1157 

McMypn, James: Trading foreign currencies spells occu- 
pational hazard 1455 (A) 

ita, Albert: East-West economic co-operation 1581 

—- Gerald M.: Problems of a world monetary order 
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Meznerics, I.: Law of banking in east-west trade 293 





mare VP ' How much control do shareholders exercise 
Mirrless, J. A., and I. M. D. Little: Project appraisal and 
planning for developing countries 1009 (A) 

Mitchell, Edward, J.: by energy policy—a primer 1156 

Mohammed, A. F., and F. Saccomanni: Short-term bank- 
- tay Eurocurrency credits to developing countries 

Monroe, Wilbur, F.: Japan—financial markets and the 
world economy 523 

Mukherjee, Santosh: Free trade is good, but what about 
the workers ? 707 


ey S.: The territorial hunger of our major banks 

Nebendorf, K., and M. Peltzer: Banking in Germany 196 

Neilson, Edward and Charles R. Smith: The future of the 
China market 1581 

Nobay, A. R., and H. G. Johnson: Issues in monetary 
economics 524 


Parkin, Michael: 
831 (A) 

Peltzer, M., and K. Nebendorf: Banking in Germany 196 

— = gton, Prof Robert: European commercial law library 


UK inflation—the policy alternatives 


Pressnell, L. S. (editor): Money and banking in Japan 1007 
Prest, A. R.: How much subsidy ? 1269 (A) 
Pringle, Robin: Banking in Britain 196 


Ray, Marvin E.: The environmental crisis and corporate 
debt policy 1581 

Revell, Jack: The British financial system 293 

Robbins, S. M., and R. B. Stobaugh: Money in the multi- 
national enterprise 523 

Roblot, Prof R.: French business taxation 1581 

Robson, Peter: Inflation-proof loans 831 (A) 

Rolfe, Sidney E., and James L. Burtle: The great wheel— 
the world monetary system 706 

Roots, Peter: Success in investment 1007 

Rose, Sanford: The agony of the Federal Reserve 1159 (A) 

Rottenberg, Simon (editor): The economics of crime and 
punishment 293 


Saccomanni, F., and A. F. Mohammed: Short-term banking 
and Eurocurrency credits to developing countries 525 (A) 

Sandford, C. T.: Hidden costs of taxation 295 

Scammell, W. M.: International trade and payments 706 

Schultz, Harry D.: Panics and crashes and how you can 
make money out of them 1157 

Schmitthoff, Clive M. (editor): European company law 
texts 1007 

Skurski, Roger, and Kenneth Jameson: US trade in the 
sixties and seventies 1579 

Smith, Charles R., and Edward Neilson: The future of 
the China market 1581 

Smyth, D. J., and J. C. K. Ash: Forecasting the UK 
economy 707 


Spigler, I.: Economic reform in East European industry— 
Rumania 414 


Stobaugh, R. B., and S. M. Robbins: Money in the multi- 
national enterprise 523 


Teck, Oo Control your exposure to foreign exchange 
709 

Thirwall, A. P.: The panacea of the floating pound 1545 
(A); Inflation, saving and growth in developing econo- 
mies 1583 

Thomas, W. A.: The provincial stock exchanges 1006 

Tumlir, Dr Jan: Oil payments and oil debt in the world 
economy 1159 (A) 


Vaitsos, Constantine V.: Intercountry income distribution 
and transnational enterprises 1581 

Vicker, Ray: Those Swiss money men 1157 

Vielvoye, Roger, and Peter Hill: Energy in crisis 1156 


Waage, Thomas O.: The need for uniform reserve require- 
ments 1455 (A) 
Webb, A. J., and G. J. Burgess: British industry 524 (A) 


Weissmuller, Alberto: Consortium banks 1454 (A) 
White, John: The politics of foreign aid 1267 


Young, Ralph A.: Instruments of monetary policy in the 
US 706 


Zielinski, J. G.: Economic reform in East European 
industry—Poland 414 


Books reviewed 

American banks abroad—Edge Act companies and multi- 
national banking: James C. Baker and M. Gerald 
Bradford 1157 

Analysis of structures in the European Com- 
munity: George Forrest 295 

Atlas of Europe 1157 


Banking in Britain: Robert Pringle 196 

Banking in Germany: M. Peltzer and K. Nebendorf 196 

Banks of Canada in the Commonwealth Caribbean: Daniel 
Jay Baum 1157 

Banks and society: Institute of Bankers 1579 

Britain in Europe—impact on the Third World: Haruko 
Fukuda 197 

British exports and exchange restrictions abroad: Swiss 
Bank Corporation 1453 

British financial system, the: Jack Revell 293 

British industry and European law, G. W. Keeton and 

N. Frommel 1579 
Building Societies Year Book 1974 1583 
Business of banking, the: edited by G. H. Dix 1156 


Central banking and monetary policy in Sri Lanka: H. N. S. 
Karunatilake 1267 

Common Market—a common sense guide: Robert Gurland 
and Anthony MacLean 1157 

Compelling selling: Philip Lund 707 

Comput*r applications in business: Simon Lambourne1454 


Development and the debt trap: Andrzei Krassowski 1006 
Directory of grant-making trusts: Charities Aid Fund 707 


East-West economic co-operation: Albert Masnata 1581 

Economic reform in East European industry—Poland: 
J. G. Zielinski 414 

Economic reform in East European industry—Rumania: 
I. Spigler 414 

Economics of building societies: Debapriya Ghosh 1453 

Economics of Crime and Punishment, The: edited by 
Simon Rottenberg 293 

Energy in Crisis: Peter Hill and Roger Vielvoye 1156 

Environmental crisis and corporate debt policy: Marvin 
E. Ray 1581 

Essentials of economic integration: Victoria Curzon 1007 

Eurodollar market and the international financial system: 
Geoffrey Bell 413 

European commercial law library: Prof R. Pennington 1581 

— company law texts: edited by Clive M. Schmitt- 
hoff 1007 


Forecasting the UK economy: J. C. K. Ash and D. J. 
Smyth 707 

Foreign trade prices in the Council for Mutual Economic 
Assistance: E. A. Hewett 830 

Free trade is good but what about the workers? Santosh 
Mukherjee 707 

French business taxation: Prof R. Roblot 1581 

French company law: Prof J. Le Gall 1581 

Future of the China market: Edward Neilson and Charles 
R. Smith 1581 


Great wheel—the world monetary system: Sydney E. 
Rolfe and James L. Burtle 706 

Guide des routiers: edited by Bertrand de Saulieu and 
Sheila Liebmann 1267 

Guide to covenant administration: G. Craigmyle & Co 414 


In search of a new world economic order: edited by Hugh 
Corbet and Robert Jackson 1156 
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Inflation, saving and growth in developing economies: 
A. P. Thirwall 1583 

Instruments of monetary policy in the US: Ralph A. Young 
706 

Inter-country income distribution and transnational enter- 
prises: Constantine V. Vaitsos 1581 

International trade and payments: W. M. Scammell 706 

Issues in monetary economics: edited by H.D. Johnson and 
A. R. Nobay 524 


Japan—financial markets and the world economy 523 

Japan in 1980—the economic system and its prospects: 
Boston Consulting Group 1453 

Japanese markets review 1974-75: William Duncan 1579 


King’s vista, The: D. R. Denman 295 


Law of banking: Lord Chorley 523 

Law of banking in East-West trade: I. Meznerics 293 

Law and practice of banking, The, Vol 1: Milnes Holden 
1156 


Management of change, The: D. Basil and C. Cook 1007 

Management of trade credit: T. G. Hutson and J. Butter- 
worth 830 

Money and banking in Japan: edited by L. S. Pressnell 1007 

Money in the multinational enterprise: S. M. Robbins and 
R. B. Stobaugh 523 

Money matters: Nicholas Faith 197 

Money world, The: Eric Chalmers 1453 

Moving house into Europe: Woodhead Faulkner for 
Pickfords 1579 


Panics and crashes and how you can make money out of 
them: Harry D. Schultz 1157 

Politics of foreign trade, The: John White 1267 

Politics of trade, The: Douglas Evans 830 

Problems of the world monetary order: Gerald M. Meier 
1157 

Productivity and amenity: edited by Michael Beesley 1006 

Project appraisal and planning for developing countries: 
I. M. D. Little and J. A. Mirrless 1009 

Prospects for partnership: edited by Helen Hughes 831 

Provincial stock exchanges: W. A. Thomas 1006 


Social policy and public expenditure: Rudolf Klein 1156 

Success in economics: Derek Lobley 1007 

Success in investment: Peter Roots 1007 

Survey of accounting principles and reporting practices: 
Price Waterhouse International 707 

Survey of African economies Vol 5: IMF 413 


Tax havens and measures against tax evasion and avoidance 
in the EEC: edited by J. F. Avery Jones 1453 

Those Swiss money men: Ray Vicker 1157 

Tin—the working of a commodity agreement: William Fox 
1267 

Understanding money: George Forrest 830 

US energy policy—a primer: Edward J. Mitchell 1156 
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